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Accountants' Compilation Report

To the Board of Directors of
Sustainable Energy Utility, Inc.

month and five months then ended We have not audited or rev1gwed fh :
statements and, accordingly, do not express an opinion or p10v1de any assu;rance about whether the
financial statements are in accordance with accounting principles g cengially accepted in the United States

of America.

Management is responsible for the preparation and fair presentatlon of the ﬁnanmal statements in

accordance with accounting principles oenerally accept! .nf’c‘he United States of America and for
designing, implementing, and maintaining 1nte1ﬁa1 con‘t}%l relevant to the preparation and fair

presentation of the financial statements. {ﬁsw Q@,
Our responsibility is to condugt the ﬁézompllatlon in accordance w1th Statement on Standards for

Accounting and Review Services igsy d§by~athe American Institute of Cert1ﬁed Public Accountants. The

objective of a compilatio;s'\'

obtain or provide any assurance that there are no material

o the finanmal statements.

June 6, 2011
Wilmington, Delaware

1

A PROFESSIONAL SERVICE CORPORATION WITH OFFICES IN: WILMINGTON, DELAWARE AND EXTON, PENNSYLVANIA

MEMBER OF AMERICAN INSTITUTE OF CERTIFIED PUBLIC ACCOUNTANTS ¢ AN INDEPENDENT MEMBER FIRM OF IGAF WORLDWIDE



SUSTAINABLE ENERGY UTILITY, INC.
STATEMENT OF FINANCIAL POSITION
MAY 31,2011
(See Accountants' Compilation Report)

ASSETS
Cash and Cash Equivalents
Checking
Regional Greenhouse Gas Initiative
SEP ARRA Financing Programs
Total Checking
Money Market
Regional Greenhouse Gas Initiative 6,084,878
SEP ARRA Financing Programs 8,613,924
Total Money Market 14,698,802
Total Cash and Cash Equivalents 14,702,002
Regional Greenhouse Gas Initiative Funds Held by Statgzs -
Federal Grants Receivable
Reimbursable Program Expenditures 2,940,312
Residential New Construction Incentive : 97,513
2,483,205
1,147,441
3,000,000
9,668,471
__ 782678

250,000

_8 25403151



LYABILITIES
Accrued Liabilities
Deferred Revenue

TOTAL LIABILITIES

NET ASSETS

Unrestricted Net Assets
Regional Greenhouse Gas Initiative

Temporarily Restricted Net Assets
SEE ARP ARRA Appliance Rebate Program
Residential New Construction Incentive
Residential Energy Efficiency Incentives
Non-residential Energy Efficiency Incentives
Energy Efficiency and Renewable Energy Financing

TOTAL NET ASSETS

93,526
2,294,076
972,307

11,948,719

23,388,206

_8 25403151
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SUSTAINABLE ENERGY UTILITY, INC.
STATEMENTS OF CASH FLOWS
MONTH AND FIVE MONTHS ENDED MAY 31, 2011
(See Accountants' Compilation Report)

Month Ended
CASH FLOWS FROM OPERATING ACTIVITIES May 31, 2011
Change in Net Assets $ (1,706,693)

Adjustments to Reconcile Change in Net Assets
to Net Cash from Operating Activities
Changes in Assets

Accounts Receivable 1,576,158

Deposits (782,678)
Loan Receivable (250,000)
Changes in Liabilities
Accrued Liabilities 23,764
Deferred Revenue 1,548,394
NET CASH FROM OPERATING ACTIVITIES (767,512)
& e
NET CHANGE IN CASH AND CASH EQUIVALE \g 2{ 3,131,405 (767,512)
o
CASH AND CASH EQUIVALENTS - Begmmn o i 11,570,597 15,469,514
$ 14,702,002 $ 14,702,002




