FINANCIAL STATEMENTS Awﬁ&'
ACCOUNTANTS' COMPILATION REPO

APRIL 30,2011 ..

BELFINT

LYONS &

SHUMAN

CERTIFIED PUBLIC ACCOUNTANTS



SUSTAINABLE ENERGY UTILITY, INC.
TABLE OF CONTENTS
APRIL 30, 2011

Accountants' Compilation Report

Financial Statements

Statement of Financial Position

Statements of Activities

Statements of Cash Flows



BARRY A. CROZIER, CPA ¢ DANIEL J. PROTOKOWICZ, CPA ¢+ MICHAEL D. WOLLASTON, CPA *» PETER J. WINNINGTON, CPA
MICHAEL T. FRENCH, CPA + JORDON N. ROSEN, CPA * KAMINI D. PATEL, CPA ¢+ GREGORY J. SARNECKI, CPA ¢« STEPHEN D. RITCHIE, CPA
DONNA L. MCCLINTOCK, CPA + JEFFREY A. ELWELL, CPA ¢« MARIA T. HURD, CPA *« KATHRYN S. SCHULTZ, CPA

BL
&S

BELFINT
LYONS &

SHUMAN

CERTIFIED
PuUBLIC
ACCOUNTANTS

& CONSULTANTS

1011 CENTRE ROAD
SUITE 310
WILMINGTON,

DE 19805

T: 302.225.0600
F: 302.225.0625

WWW.BELFINT.COM

Accountants' Compilation Report

To the Board of Directors of
Sustainable Energy Utility, Inc.

nonprofit organization) as of April 30, 2011, and the related statements of actl,\%t és&and%%l,gh ﬂows for the
month and four months then ended. We have not audited or revigwdd., thema&fcompanymg financial
statements and, accordingly, do not express an opinion or prov1de any assurance about whether the
financial statements are in accordance with accounting principles generally accepted in the United States

of America.

Management is responsible for the preparation and falr érgeiggtlon of the financial statements in
accordance with accounting principles generally accepté‘él the United States of America and for
designing, implementing, and maintaining mtemal con%’fr\c‘)'l relevant to the preparation and fair

| W)
Our responsibility is to condugt the g&éﬂ%pﬂa on in accordance with Statement on Standards for
d“byathe American Institute of Certified Public Accountants. The

presentation of the financial statements.

Accounting and Review Services is)

objective of a compﬂatlon"‘gls toua
financial statements w1thou\t\mdertakmg to obtain or provide any assurance that there are no matenal

modifications that should‘be%adegto the financial statements.

B

AN

Management }éxés“‘”&?é o' omit substantially all of the disclosures required by accounting principles
generally accepted m the United States of America. If the omitted disclosures were included in the
ﬁnan(:lal state%e%;ts they might influence the user's conclusions about the organization's financial

osmen results of*pérations, and cash flows. Accordingly, these financial statements are not designed

fe}s% ose\g\%h‘o are not informed about such matters.

“not independent with respect to Sustainable Energy Utility, Inc.

May 5, 2011
Wilmington, Delaware

1

A PROFESSIONAL SERVICE CORPORATION WITH OFFICES IN: WILMINGTON, DELAWARE AND EXTON, PENNSYLVANIA

MEMBER OF AMERICAN INSTITUTE OF CERTIFIED PUBLIC ACCOUNTANTS * AN INDEPENDENT MEMBER FIRM OF IGAF WORLDWIDE



SUSTAINABLE ENERGY UTILITY, INC.
STATEMENT OF FINANCIAL POSITION
APRIL 30, 2011
(See Accountants' Compilation Report)

ASSETS
Cash and Cash Equivalents
Checking
Regional Greenhouse Gas Initiative
SEP ARRA Financing Programs
Total Checking
" Money Market
Regional Greenhouse Gas Initiative 2,959,208
SEP ARRA Financing Programs 8,611,214
Total Money Market 11,570,422
Total Cash and Cash Equivalents 11,570,597
Regional Greenhouse Gas Initiative Funds Held by State«s < 3,451,750
Federal Grants Receivable ®
Reimbursable Program Expenditures y 2,188,770
Residential New Construction Ince}x tiveﬁ ) s 175,513
Residential Energy Efficiency Incé&ﬁt\;%g? % % _ 2,997,046
Non-residential Energy Efficiency I ce’ﬁ’@@%z ;? ' 1,307,142
Energy Efficiency and Renewable Eﬁgrégy‘financing . 3,000,000
TR —
4 o, sy
Total Federal Gr%?tsiRiggéﬁﬁéB 9,668,471
Deposits : N :
Energy Effici ency and Rénewable Energy Financing 432,678
‘A Y '
‘ s $ 25,123,496

 TOTALASSET
S )




LIABILITIES
Accrued Liabilities
Deferred Revenue

TOTAL LIABILITIES

NET ASSETS
Unrestricted Net Assets
Regional Greenhouse Gas Initiative
Temporarily Restricted Net Assets
SEE ARP ARRA Appliance Rebate Program

Residential New Construction Incentive 175,513

Residential Energy Efficiency Incentives 2,997,046

"Non-residential Energy Efficiency Incentives 1,307,142
Energy Efficiency and Renewable Energy Financing 12,029,840

TOTAL NET ASSETS 25,094,899

_§25123.496
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SUSTAINABLE ENERGY UTILITY, INC.
STATEMENTS OF CASH FLOWS
MONTH AND FOUR MONTHS ENDED APRIL 30, 2011
(See Accountants' Compilation Report)

Month Ended Four MonthsEnde
g 2

CASH FLOWS FROM OPERATING ACTIVITIES April 30,2011 April 30, 2011
ol «

Change in Net Assets $ (963,812)
Adjustments to Reconcile Change in Net Assets
to Net Cash from Operating Activities
Changes in Assets

Accounts Receivable (1,875,592)
Deposits (432,678)
Changes in Liabilities
Accrued Liabilities (428,317)
Deferred Revenue 14,127
NET CASH FROM OPERATING ACTIVITIES (3,898,917)
NET CHANGE IN CASH AND CASH EQUIVALEI}I{, (918,812) (3,898,917)
CASH AND CASH EQUIVALENTS - nginningﬁf? 5 12,489,409 15,469,514
‘ L \?;
’ $ 11,570,597 $ 11,570,597




